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Corporate Office: TF 318, Saman Complex, Opp. NalandaComplex, 

Vastrapur, Ahmedabad-380015, Gujarat, India. 

Email: sylph.t@yahoo.com | Mobile No. : 9825039755, 9977700223 |Website: 
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Date: 05th September, 2026 

To,  

The General Manager, 

Corporate Relationship Department, 

BSE Limited,  

Phiroz Jeejeebhoy Tower,  

Dalal Street, Mumbai — 400001, 

Maharashtra, India 

 

Reference: ISIN - INE706F01021; Scrip Code-511447; Symbol- SYLPH 

 

Subject- Notice of 34th Annual General Meeting of Sylph Industries Limited. 

Dear Sir/Madam,  

In Compliance with provisions of Regulation 30 Read with PART A of Schedule III of the 

SEBI (Listing Obligation & Disclosure Requirement) Regulation 2015, we enclose herewith 

Notice of 34th Annual General Meeting of the company for the Financial Year ended 2025-

2026 scheduled to be held on Tuesday, 29th September, 2026 at 12:00 P.M (IST) through 

Online Mode. This notice is also sent to members of the Company as a part of Annual Report 

for the Financial Year 2025-2026. 

You are requested to kindly take the same on record for your further needful.  

 

Thanking you 

Yours Faithfully 

 

FOR SYLPH INDUSTRIES LIMITED 

(Formerly known as Sylph Technologies Limited) 

 

 

 

 
Sunil Amarchand Kalal  

Director  

DIN: 08296976 

 

SUNIL 
AMARCHAN
D KALAL

Digitally signed by 
SUNIL AMARCHAND 
KALAL 
Date: 2026.09.05 
13:58:18 +05'30'

mailto:sylph.t@yahoo.com
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CIN: L36100MP1992PLC007102 
Registered Office: G-2 Solitaire Almas Apartments, 576 MG Road, Indore- 452001. 

Corporate Office: TF 318, Saman Complex, Opp. NalandaComplex, 
Vastrapur, Ahmedabad-380015, Gujarat, India. 

Email: sylph.t@yahoo.com | Mobile No. :9825039755, 9977700223 |Website: www.sylphtechnologies.com 

 
NOTICE 

Notice is hereby given that the 34th Annual General Meeting (AGM) of the Members of Sylph Industries 
Limited will deemed be held at the Registered Office of the Company situated at G-2 Solitaire Almas 
Apartments, 576 MG Road, Indore - 452001 on Tuesday, 29th day of September 2026 at 12.00 p.m.(IST) 

-  to transact the following 
businesses: 

   
    Details of the meeting are as follows: 

   
     Topic: 34th Annual General Meeting 
     Time: Tuesday, 29th day of September, 2026,12:00 P.M.(IST)  

ORDINARY BUSINESS: 

1. TO RECEIVE, CONSIDER AND ADOPT THE AUDITED STANDALONE AND CONSOLIDATED 
FINANCIAL STATEMENTS OF THE COMPANY FOR THE FINANCIAL YEAR ENDED MARCH 31, 
2026 TOGETHER WITH THE REPORTS OF THE BOARD OF DIRECTORS AND THE AUDITORS 
THEREON;  
 
To consider, and if thought fit, to pass, with or without modification(s), the following resolution, as an Ordinary 
Resolution: 
 

 the audited Standalone and Consolidated Financial Statements of the Company for the 
Financial year ended March 31, 2026
for the Financial year ended March 31, 2026 be and are hereby received  
 

2. APPOINTMENT OF STATUTORY AUDITOR AND FIX THEIR REMUNERATION 

To appoint M/s. Bihari Shah & Co., Chartered Accountants, as statutory auditors of the Company and to fix 
their remuneration in this regard to consider and if thought fit, to pass the following resolution as an Ordinary 
Resolution. 

 
 pursuant to Section 139, 142 and all other applicable provisions, if any, of the Companies 

Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014, (including any statutory modification(s) 
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or re-enactment thereof) and Securities and Exchange Board of India (Listing Obligations and Disclosure 

Committee and the Board of Directors of the Company, M/s. Bihari Shah & Co., Chartered Accountants, be 
and are hereby appointed as the Statutory Auditors of the Company for a term of five consecutive years, who 
shall hold office from the conclusion of this 34th Annual General Meeting till the conclusion of the 39th Annual 
General Meeting to be held in the financial year 2030-31 on such remuneration as may be decided by the Board 

 
 

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to do all acts, deeds, 
matters, and things necessary or  
 

3. TO APPOINT MR. GAUTAM CHHAGANBHAI MALI (DIN: 07831690) AS NON-EXECUTIVE NON-
INDEPENDENT DIRECTOR WHO RETIRES BY ROTATION IN TERMS OF SECTION 152 OF THE 
COMPANIES ACT, 2013 AND BEING ELIGIBLE, OFFERS HIMSELF FOR RE-APPOINTMENT 

 
To consider, and if thought fit, to pass, with or without modification(s), the following resolution, as an Ordinary 
resolution: 

 
RESOLVED THAT pursuant to the provisions of Section 152 and all other applicable provisions, if any, of the 

Companies Act, 2013 read with the Companies (Appointment and Qualifications of Directors) Rules, 2014, as 
 Mr. Gautam Chhaganbhai Mali (DIN: 07831690) who retire by rotation at 

this meeting and being eligible has offered himself for re-appointment, be and is hereby re-appointed as a Director 
 

      SPECIAL BUSINESS: 

4. TO CONSIDER AND APPROVE THE APPOINTMENT OF MR. SUNIL AMARCHAND KALAL 
(DIN:08296976) AS EXECUTIVE MANAGING DIRECTOR OF THE COMPANY. 
 
To consider and if thought fit, to pass with or without modification(s), the following resolution as an  Ordinary 
Resolution: 
 

pursuant to the provisions of Sections 196, 197, 198, 203 and other applicable provisions 
of 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (including any statutory modification(s) or 
re-enactment thereof for the time being in force) and the Articles of Association of the Company and based on 
the recommendations of the Nomination and Remuneration Committee and the Board of Directors of the 
Company and subject to such other sanctions/approvals, as may be necessary or required, consent of the members 
be and is hereby accorded for appointment of Mr. Sunil Amarchand Kalal (DIN:08296976) as the Executive 
Director and Managing Director, for a period of 5 (Five) years effective 05th September, 2026 upto 04th 
September, 2031, on such terms and conditions including remuneration as set out in the Explanatory Statement 

term shall include the Nomination and Remuneration Committee of the Board) to alter and vary the terms and 
conditions of the said appointment and/or remuneration as it may deem fit, within the maximum limits of 
remuneration approved by the Members of the Company. 
 
RESOLVED FURTHER THAT notwithstanding anything contained herein, where in any financial year during 
the currency of the tenure of Mr. Sunil Amarchand Kalal, the Company has no profits or inadequate profit, Mr. 
Sunil Amarchand Kalal will be paid remuneration by way of salary and perquisites as set out in the Explanatory 
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Statement annexed to the Notice, subject to requisite approval, if any, as may be required under the Act or rules 
made thereunder (including any modification or reenactment thereof). 
 
RESOLVED FURTHER THAT the Board of Directors be and are hereby authorized to take such steps and do 
all such acts, deeds, matters and things as may be considered necessary, proper and expedient to give effect to 

 
 

 
5. TO APPROVE REGULARIZATION OF ADDITIONAL DIRECTOR MR. GAUTAM 

CHHAGANBHAI MALI (DIN: 07831690) AS NON-EXECUTIVE NON-INDEPENDENT 
DIRECTOR OF THE COMPANY. 

 
       To consider appointment of Mr. Gautam Chhaganbhai Mali (DIN: 07831690) as Non-Executive Non-

Independent Director and if thought fit, to pass with or without modifications, the following resolution as 
ordinary resolution: 

 
        Mr. Gautam Chhaganbhai Mali (DIN: 07831690) who was appointed as an 

Additional Director of the company, with effect from 4th July, 2026 by the Board of Directors of the 
Company under Section 161(1) of the Companies Act, 2013 and other applicable provisions of the 
Companies act, 2013 (including any statutory modification or re-enactment thereof) and applicable 
provisions of Article of Association of the Company and who holds office up to the date of this Annual 
General Meeting, be and is hereby appointed as a Non-Executive Non-Independent Director of the 
company, who will be liable to retire by rotation, on the terms and conditions including those relating to 
remuneration as set out under the Explanatory Statement annexed to this Notice.   

 
      , the Board of Directors of the Company be and are hereby severally 

authorized to sign the requisite forms documents and to do all such acts, deeds and things and execute all 
 

 
6. REGULARIZATION OF APPOINTMENT OF MR. SANY PATEL (DIN: 11316038) AS AN NON-

EXECUTIVE INDEPENDENT DIRECTOR OF THE COMPANY 
 

To consider and if, thought fit to pass with or without modifications, the following resolutions as an Special 
Resolution:  
 

pursuant to the provisions of Sections 149 and 152, Schedule IV and other applicable 

provisions of SEBI (Listing Obligations and Disclosure Requirem
-enactment thereof for the time being in force), Mr. 

Sany Patel (DIN: 11316038) Additional Non-Executive Independent Director who was appointed by the Board of 
Directors, based on the recommendation of the Nomination and Remuneration Committee as an Additional Non-
executive Director under section 161(1) of the Act, designated as an Independent Director, who has submitted a 
declaration that she meets the criteria of independence under Section 149(6) of the Act and Regulation 16(1)(b) 
of the SEBI Listing Regulations and in respect of whom the Company has received a notice in writing under 
Section 160(1) of the Act proposing her candidature for the office of a director, be and is hereby appointed as an 
Independent Director of the Company, not liable to retire by rotation, for a term of five consecutive years, i.e., 
with effect from .04th July, 2026. 
 
RESOLVED FURTHER THAT pursuant to the provisions of Sections 149, 197 and other applicable provisions 
of the Act read with the Rules made thereunder and Regulation 17(6) of the SEBI Listing Regulations, Mr. Sany 
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Patel, be paid such fees and remuneration as the Board may approve from time to time and subject to such limits 
prescribed from time to time. 
 
RESOLVED FURTHER THAT the Board of Directors and the Company Secretary of the Company be and are 
hereby severally authorised to do all such acts, deeds, matters and things and execute all such documents, 

 
 

7. REGULARIZATION OF APPOINTMENT OF MS. SHEFALI MAHEK GANDHI (DIN: 11806105) 
AS AN NON-EXECUTIVE INDEPENDENT DIRECTOR OF THE COMPANY 

 
To consider and if, thought fit to pass with or without modifications, the following resolutions as an Special 
Resolution:  
 

pursuant to the provisions of Sections 149 and 152, Schedule IV and other applicable 
provisions, if any, of the Comp

-enactment thereof for the time being in force), Ms. 
Shefali Mahek Gandhi (DIN:11806105), who was appointed by the Board of Directors, based on the 
recommendation of the Nomination and Remuneration Committee as an Additional, Non-executive Director under 
section 161(1) of the Act, designated as an Independent Director, who has submitted a declaration that she meets 
the criteria of independence under Section 149(6) of the Act and Regulation 16(1)(b) of the SEBI Listing 
Regulations and in respect of whom the Company has received a notice in writing under Section 160(1) of the Act 
proposing her candidature for the office of a director, be and is hereby appointed as an Independent Director of 
the Company, not liable to retire by rotation, for a term of five consecutive years, i.e., with effect from 04th July, 
2026.  
 
RESOLVED FURTHER THAT pursuant to the provisions of Sections 149, 197 and other applicable provisions 
of the Act read with the Rules made thereunder and Regulation 17(6) of the SEBI Listing Regulations, Ms. Shefali 
Mahek Gandhi (DIN:11806105), be paid such fees and remuneration as the Board may approve from time to time 
and subject to such limits prescribed from time to time. 
 
RESOLVED FURTHER THAT the Board of Directors and the Company Secretary of the Company be and are 
hereby severally authorised to do all such acts, deeds, matters and things and execute all such documents, 

 
 

By order of the Board 
Sylph Industries Limited 
(Formerly Known as Sylph Technologies 
Limited) 

                                                                                     
         
      
Date: 05th September, 2026 Sd/- Sd/- 
Place: Indore Sunil Amarchand Kalal Gautam Chhaganbhai Mali 

Managing Director Additional Non- Executive Non- 
Independent Director 

DIN:08296976  DIN: 07831690 
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NOTES:- 

a) The Explanatory Statement pursuant to section 102 (1) of the Companies Act, 2013 in respect of the Special 
Business under item no 4 to 7 as stated above in annexed hereto. 
 

b) 2020, April 13, 2020, May 5, 
2020,December 8, 2021, May 5, 2022, December 28, 2022and September 25, 2023 (collectively referred to as 

-
2/P/CIR/2023/4 dated January 5, 2023 read with Circular No. SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 
13, 2022, Circular No SEBI/HO/CFD/CMD1/CIR/F/2020/11 dated January 15, 2021 and Circular No. 

 

MCA and SEBI Circulars, provi

this 34th AGM is being held through VC/OAVM, which does not require physical presence of members at a 
common venue. The deemed venue for the 34th AGM shall be the Registered Office of the Company. 
 

c) Since this General Meeting is held through VC/OAVM the physical attendance of members is dispensed with 
and no proxies would be accepted by the Company pursuant to the relevant MCA Circulars.  
 

d) No attendance slip/route map has been sent along with this Notice of the Meeting as the meeting is held through 
Audio Visual means.  

 
e) The attendance through VC/OAVM is restricted and hence members will be allowed on first come first serve 

basis. However, attendance of Members holding more than 2% of the shares of the Company, and Directors and 
Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration Committee, 
the Stakeholders Relationship Committee and Auditors will not be restricted on first come first serve basis. 

 
f) Members attending the Meeting through VC/OAVM will be counted for the purposes of reckoning of Quorum 

under Section 103 of the Companies Act, 2013.  
 

g) In line with the MCA Circulars and the SEBI Circular, the Notice calling the AGM has been uploaded on the 
website of the Company at www.sylphtechnologies.com . The Notice can also be accessed from the website of 
the Stock Exchange i.e. BSE Limited at www.bseindia.com.  

 
h) Members are requested to notify immediately changes, if any, in their registered addresses to the Company's 

Registrar and Share Transfer Agents Purva Sharegistry (India) Private Limited: Unit No. 9 Shiv Shakti Industrial 
Estate, J. R. Boricha Marg, Opp. Kasturba Hospital Lane Lower Parel (E), Mumbai  400011, Maharashtra. 

 
i) Members are also requested to furnish their Bank details to the company's Share Transfer Agents immediately 

for printing the same on the dividend warrants/Cheques to prevent fraudulent encashment of the instruments.  
 

j) Members holding shares in physical form are requested to consider converting their holding to dematerialized 
form to eliminate all risks associated with physical shares and for ease of portfolio management. Members can 
contact the Company for assistance in this regard. Members who hold shares in dematerialized form are requested 
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to bring their Client ID and DP ID numbers for easy identification of attendance at the meeting and number of 
shares held by them.  

 
k) Members holding shares in physical form in identical order of names in more than one folio are requested to send 

to the Company, the details of such folios together with the share certificates for consolidating their holdings in 
one folio. A consolidated share certificate will be returned to such Members after making requisite changes 
thereon. 
 

l)
allowing paperless compliances by Companies and has issued a circular on April 21, 2011 stating that the service 
of document by a Company can be made through electronic mode. 

 
m) In compliance with the provisions of Section 108 of the Companies Act, 2013 and the Rules framed there under 

and the SEBI (LODR) Regulation 2015, the Members are provided with the facility to cast their vote 
electronically, through the e-voting services provided by Central Depository Services (India) Limited (CDSL), 
on all the resolutions set forth in this Notice. Resolution(s) passed by Members through remote e-voting/ e-voting 
is deemed to have been passed as if they have been passed at the AGM.  

 
n) CS Vishakha Agrawal of Vishakha Agrawal & Associates., Practicing Company Secretaries (Membership No. 

39298) has been appointed as the Scrutinizer to scrutinize the voting and remote evoting process (including the 
Ballot Form received from the Members who do not have access to the evoting process) in a fair and transparent 
manner.  

 
o) A member may participate in the general meeting even after exercising his right to vote through remote e-voting 

but shall not be allowed to vote again.  
 

p) The Member shall, at the general meeting at the end of discussion on the resolution on which voting is to be held, 
allow voting with assistance of scrutinizer, by using an e-voting system for all the members who are present at 
the general meeting but have not cast their votes by availing the remote e-voting facilities.  

 
q) If a company opts to provide the same electronic system as used during the remote e-voting during the general 

meeting, the said facility shall be in operation till all the resolutions are considered and voted upon in the meeting 
and may be used for voting by the member attending the meeting and who have not exercised their vote through 
remote e- voting.  

 
r) The Equity Shares of the Company are listed on following Stock Exchanges in India: Bombay Stock Exchange 

Limited 25, Phiroze Jeejeebhoy Towers, Dalal Street, Mumbai 400001  
 

s) The Company has designated an exclusive E-Mail ID called  sylph.t@yahoo.com  
complaint/grievances. In case you have any queries/complaints or grievances, then please write to us 
www.sylphtechnologies.com.  

 
t) Members can avail facility of nomination in respect of shares held by them in physical form pursuant to the 

provisions of Section 72 of the Companies Act, 2013. Members desired to avail of this facility may send their 
nomination in the prescribed Form No. SH-13 duly filled into the office of Purva Sharegistry (India) Private 
Limited, Registrar and Share Transfer Agent of the Company. Members holding shares in electronic mode may 
contact their respective Depository Participants for availing this facility 
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CDSL e-Voting System  For e-voting and Joining Virtual meetings. 
 

1. As you are aware, in view of the situation arising due to COVID-19 global pandemic, the general meetings of the 
companies shall be conducted as per the guidelines issued by the Ministry of Corporate Affairs (MCA) vide 
Circular No. 14/2020 dated April 8, 2020, Circular No.17/2020 dated April 13, 2020 and Circular No. 20/2020 
dated May 05, 2020. The forthcoming AGM/EGM will thus be held through through video conferencing (VC) or 
other audio visual means (OAVM).  Hence, Members can attend and participate in the ensuing AGM/EGM 
through VC/OAVM. 

 
2. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 

(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations & 
Disclosure Requirements) Regulations 2015 (as amended), and MCA Circulars dated April 08, 2020, April 13, 
2020 and May 05, 2020 the Company is providing facility of remote e-voting to its Members in respect of the 
business to be transacted at the AGM/EGM. For this purpose, the Company has entered into an agreement with 
Central Depository Services (India) Limited (CDSL) for facilitating voting through electronic means, as the 
authorized e- ember using remote e-voting as well as the e-
voting system on the date of the EGM/AGM will be provided by CDSL. 

3. The Members can join the EGM/AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of 
the commencement of the Meeting by following the procedure mentioned in the Notice. The facility of 
participation at the EGM/AGM through VC/OAVM will be made available to at least 1000 members on first come 
first served basis. This will not include large Shareholders (Shareholders holding 2% or more shareholding), 
Promoters, Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit 
Committee, Nomination and Remuneration Committee and Stakeholders Relationship Committee, Auditors etc. 
who are allowed to attend the EGM/AGM without restriction on account of first come first served basis. 

4. The attendance of the Members attending the AGM/EGM through VC/OAVM will be counted for the purpose of 
ascertaining the quorum under Section 103 of the Companies Act, 2013. 

5. Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint proxy to attend and cast vote 
for the members is not available for this AGM/EGM. However, in pursuance of Section 112 and Section 113 of 
the Companies Act, 2013, representatives of the members such as the President of India or the Governor of a State 
or body corporate can attend the AGM/EGM through VC/OAVM and cast their votes through e-voting. 

6. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the Notice 
calling the AGM/EGM has been uploaded on the website of the Company at www.sylphtechnologies.com . The 
Notice can also be accessed from the websites of the Stock Exchanges i.e. BSE Limited at www.bseindia.com.  
The AGM/EGM Notice is also disseminated on the website of CDSL (agency for providing the Remote e-Voting 
facility and e-voting system during the AGM/EGM) i.e. www.evotingindia.com. 

7. The AGM/EGM has been convened through VC/OAVM in compliance with applicable provisions of the 
Companies Act, 2013 read with MCA Circular No. 14/2020 dated April 8, 2020 and MCA Circular No. 17/2020 
dated April 13, 2020 and MCA Circular No. 20/2020 dated May 05, 2020. 

8.
dated 05.05.2022. General Circular No. 10/2022 dated 28.12.2022, General circular No. 09/2023 dated 25.09.2023 
and General circular No. 09/2024 dated 19.09.2024 and after due examination, it has been decided to allow 
companies to conduct their AGMs through VC or OAVM till further orders, in accordance with the requirements 
laid down in Para 3 and Para 4 of the General Circular No. 20/2020 dated 05.05.2020 
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THE INTRUCTIONS OF SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL MEETINGS ARE 
AS UNDER: 
 

 
Step 1  :Access through Depositories CDSL/NSDL e-Voting system in case of individual    shareholders holding 

shares in demat mode.  
 
Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares in physical mode and 

non-individual shareholders in demat mode.  
 

(i) The voting period begins on, Saturday, 26th September, 2026 and ends on, 28th, September, 2026, During 
this 
as on the Tuesday, 22nd September, 2026 (record date) may cast their vote electronically. The e-voting module 
shall be disabled by CDSL for voting thereafter. 

 
(ii) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting 

venue. 
 

(iii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation 
44 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, listed entities are required to provide remote e-voting facility to its shareholders, in respect 

-
institutional shareholders/retail shareholders is at a negligible level.  

 
Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities in 
India. This necessitates registration on various ESPs and maintenance of multiple user IDs and passwords by 
the shareholders.  

 
In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been decided 
to enable e-voting to all the demat account holders, by way of a single login credential, through their 
demat accounts/ websites of Depositories/ Depository Participants. Demat account holders would be able 
to cast their vote without having to register again with the ESPs, thereby, not only facilitating seamless 
authentication but also enhancing ease and convenience of participating in e-voting process.  
 
Step 1 : Access through Depositories CDSL/NSDL e-Voting system in case of individual    shareholders 
holding shares in demat mode.  

 
(iv) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-

Voting facility provided by Listed Companies, Individual shareholders holding securities in demat mode are 
allowed to vote through their demat account maintained with Depositories and Depository Participants. 
Shareholders are advised to update their mobile number and email Id in their demat accounts in order to 
access e-Voting facility. 

 
Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual meetings for Individual 
shareholders holding securities in Demat mode CDSL/NSDL is given below: 

 
Type of 
shareholders 

 Login Method 
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Individual 
Shareholders 
holding 
securities in 
Demat mode 
with CDSL 
Depository 

1) Users who have opted for CDSL Easi / Easiest facility, can login through their existing 
user id and password. Option will be made available to reach e-Voting page without any 
further authentication. The users to login to Easi / Easiest are requested to visit cdsl 
website www.cdslindia.com and click on login icon & My Easi New (Token) Tab. 

2) After successful login the Easi / Easiest user will be able to see the e-Voting option for 
eligible companies where the evoting is in progress as per the information provided by 
company. On clicking the evoting option, the user will be able to see e-Voting page of 
the e-Voting service provider for casting your vote during the remote e-Voting period or 
joining virtual meeting & voting during the meeting. Additionally, there is also links 
provided to access the system of all e-Voting Service Providers, so that the user can visit 
the e-  

3) If the user is not registered for Easi/Easiest, option to register is available at cdsl website 
www.cdslindia.com and click on login & My Easi New (Token) Tab and then click on 
registration option. 

4) Alternatively, the user can directly access e-Voting page by providing Demat Account 
Number and PAN No. from a e-Voting link available on  www.cdslindia.com home 
page. The system will authenticate the user by sending OTP on registered Mobile & 
Email as recorded in the Demat Account. After successful authentication, user will be 
able to see the e-Voting option where the evoting is in progress and also able to directly 
access the system of all e-Voting Service Providers. 

 
Individual 
Shareholders 
holding 
securities in 
demat mode 
with NSDL 
Depository 

1) If you are already registered for NSDL IDeAS facility, please visit the e-Services website 
of NSDL. Open web browser by typing the following URL: https://eservices.nsdl.com 
either on a Personal Computer or on a mobile. Once the home page of e-Services is 

A new screen will open. You will have to enter your User ID and 
Password. After successful authentication, you will be able to see e-Voting services. 

- -Voting services and you will be able to see e-
Voting page. Click on company name or e-Voting service provider name and you will 
be re-directed to e-Voting service provider website for casting your vote during the 
remote e-Voting period or joining virtual meeting & voting during the meeting. 
 

2) If the user is not  registered for IDeAS e-Services, option to register is available at 
https://eservices.nsdl.com
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 

  
3) Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 

https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the 
home page of e- lable 

A new screen will open. You will have to enter 
your User ID (i.e. your sixteen digit demat account number hold with NSDL), 
Password/OTP and a Verification Code as shown on the screen. After successful 
authentication, you will be redirected to NSDL Depository site wherein you can see e-
Voting page. Click on company name or e-Voting service provider name and you will 
be redirected to e-Voting service provider website for casting your vote during the 
remote e-Voting period or joining virtual meeting & voting during the meeting 

4) For OTP based login you can click 
on https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp. You will have to 
enter your 8-digit DP ID,8-digit Client Id, PAN No., Verification code and generate 
OTP. Enter the OTP received on registered email id/mobile number and click on login. 
After successful authentication, you will be redirected to NSDL Depository site wherein 
you can see e-Voting page. Click on company name or e-Voting service provider 
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name and you will be re-directed to e-Voting service provider website for casting your 
vote during the remote e-Voting period or joining virtual meeting & voting during the 
meeting. 

Individual 
Shareholders 
(holding 
securities in 
demat mode) 
login through 
their 
Depository 
Participants 
(DP) 

You can also login using the login credentials of your demat account through your 
Depository Participant registered with NSDL/CDSL for e-Voting facility.  After 
Successful login, you will be able to see e-Voting option. Once you click on e-Voting 
option, you will be redirected to NSDL/CDSL Depository site after successful 
authentication, wherein you can see e-Voting feature. Click on company name or e-
Voting service provider name and you will be redirected to e-Voting service provider 
website for casting your vote during the remote e-Voting period or joining virtual 
meeting & voting during the meeting. 

  

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and 
Forget Password option available at abovementioned website. 
 
Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to 
login through Depository i.e. CDSL and NSDL 
 

Login type Helpdesk details 
Individual Shareholders holding securities 
in Demat mode with CDSL 

Members facing any technical issue in login can 
contact CDSL helpdesk by sending a request at 
helpdesk.evoting@cdslindia.com or contact at toll 
free no. 1800 21 09911 
 

Individual Shareholders holding securities 
in Demat mode with NSDL 

Members facing any technical issue in login can 
contact NSDL helpdesk by sending a request at 
evoting@nsdl.co.in or call at : 022 - 4886 7000 and 
022 - 2499 7000 

 
Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares in physical mode and 
non-individual shareholders in demat mode. 

(v) Login method for e-Voting and joining virtual meetings for Physical shareholders and shareholders other 
than individual holding in Demat form. 

 
1) The shareholders should log on to the e-voting website www.evotingindia.com. 

 
2)  

 
3) Now enter your User ID  
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a. For CDSL: 16 digits beneficiary ID,  
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  
c. Shareholders holding shares in Physical Form should enter Folio Number registered with the 

Company. 
 

4) Next enter the Image Verification as displayed and Click on Login. 
 

5) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier 
e-voting of any company, then your existing password is to be used.  

 
6) If you are a first-time user follow the steps given below: 

 
 For Physical shareholders and other than individual shareholders holding 

shares in Demat. 

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department 
(Applicable for both demat shareholders as well as physical shareholders) 

 Shareholders who have not updated their PAN with the Company/Depository 
Participant are requested to use the sequence number sent by Company/RTA 
or contact Company/RTA. 

Dividend 
Bank 
Details 
 OR Date of 
Birth 
(DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as 
recorded in your demat account or in the company records in order to login. 

 If both the details are not recorded with the depository or company, please 
enter the member id / folio number in the Dividend Bank details field. 

 
(vi)  

 
(vii) Shareholders holding shares in physical form will then directly reach the Company selection screen. 

are required to mandatorily enter their login password in the new password field. Kindly note that this 
password is to be also used by the demat holders for voting for resolutions of any other company on which 
they are eligible to vote, provided that company opts for e-voting through CDSL platform. It is strongly 
recommended not to share your password with any other person and take utmost care to keep your password 
confidential. 

 
(viii) For shareholders holding shares in physical form, the details can be used only for e-voting on the resolutions 

contained in this Notice. 
 

(ix) Click on the EVSN for the relevant <Company Name> on which you choose to vote. 
 
(x) 

the Resolution and option NO implies that you dissent to the Resolution. 
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(xi)  

 
(xii) 

displayed. If you wish to confir
and accordingly modify your vote. 

 
(xiii)  

 
(xiv) You can also take a print of the votes cast by clicking  

 
(xv) If a demat account holder has forgotten the login password then Enter the User ID and the image verification 

code and click on Forgot Password & enter the details as prompted by the system. 
 

(xvi) There is also an optional provision to upload BR/POA if any uploaded, which will be made available to 
scrutinizer for verification. 
 

(xvii) Additional Facility for Non  Individual Shareholders and Custodians For Remote Voting only. 
 

 Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log 

on to www.evotingindia.com  

 A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to 

helpdesk.evoting@cdslindia.com. 

 After receiving the login details a Compliance User should be created using the admin login and password. 

The Compliance User would be able to link the account(s) for which they wish to vote on. 

 The list of accounts linked in the login will be mapped automatically & can be delink in case of any wrong 

mapping. 

 It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA) which they have 

issued in favour of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer 

to verify the same. 

 Alternatively Non Individual shareholders are required mandatory to send the relevant Board Resolution/ 
Authority letter etc. together with attested specimen signature of the duly authorized signatory who are 
authorized to vote, to the Scrutinizer and to the Company at the email address sylph.t@yahoo.com ,if they 
have voted from individual tab & not uploaded same in the CDSL e-voting system for the scrutinizer to verify 
the same. 
 

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM/EGM THROUGH VC/OAVM & E-
VOTING DURING MEETING ARE AS UNDER: 
 

1. The procedure for attending meeting & e-Voting on the day of the AGM/ EGM is same as the instructions 
mentioned above for e-voting. 
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2. The link for VC/OAVM to attend meeting will be available where the EVSN of Company will be displayed 
after successful login as per the instructions mentioned above for e-voting. 
  

3. Shareholders who have voted through Remote e-Voting will be eligible to attend the meeting. However, they 
will not be eligible to vote at the AGM/EGM. 
 

4. Shareholders are encouraged to join the Meeting through Laptops / IPads for better experience. 
 

5. Further shareholders will be required to allow Camera and use Internet with a good speed to avoid any 
disturbance during the meeting. 

 
6. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via 

Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is 
therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches. 
 

7. Shareholders who would like to express their views/ask questions during the meeting may register themselves 
as a speaker by sending their request in advance at least 2(Two) days prior to meeting mentioning their 
name, demat account number/folio number, email id, mobile number at (company email id). The shareholders 
who do not wish to speak during the AGM but have queries may send their queries in advance 2 days prior 
to meeting mentioning their name, demat account number/folio number, email id, mobile number at 
(company email id). These queries will be replied to by the company suitably by email.  
 

8. Those shareholders who have registered themselves as a speaker will only be allowed to express their 
views/ask questions during the meeting. 
 

9. Only those shareholders, who are present in the AGM/EGM through VC/OAVM facility and have not casted 
their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be 
eligible to vote through e-Voting system available during the EGM/AGM. 

 
10. If any Votes are cast by the shareholders through the e-voting available during the EGM/AGM and if the 

same shareholders have not participated in the meeting through VC/OAVM facility, then the votes cast by 
such shareholders may be considered invalid as the facility of e-voting during the meeting is available only 
to the shareholders attending the meeting. 

 
PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED 
WITH THE COMPANY/DEPOSITORIES. 

 
1. For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, scanned 
copy of the share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self 
attested scanned copy of Aadhar Card) by email to Company/RTA email id. 

 
2. For Demat shareholders - Please update your email id & mobile no. with your respective Depository 
Participant (DP)  
 
3. For Individual Demat shareholders  Please update your email id & mobile no. with your respective 
Depository Participant (DP) which is mandatory while e-Voting & joining virtual meetings through 
Depository. 

 
If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting System, you can 
write an email to helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 21 09911 
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All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Sr. 
Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal 
Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to 
helpdesk.evoting@cdslindia.com or call  toll free no. 1800 21 09911. 
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EXPLANATORY STATEMENT 

 
[Pursuant to Section 102(1) of the Companies Act, 2013 & Regulation 36(3) of SEBI (LODR) Regulations, 
2015] 
 
Statement with respect to items under Special Business covered in the Notice of Meeting are given below: 
 
Item No. 4 

The Board, based on the recommendations of the Nomination and Remuneration Committee, subject to the approval 
of the Members of the Company, also approved appointed Mr. Sunil Amarchand Kalal (DIN:08296976) as the 
Managing Director- Executive Director, for a term of 5 (Five) years effective from 05th September, 2026, subject to 
the approval of the Members of the Company.  
 
Mr. Sunil Amarchand Kalal (DIN:08296976) has given his consent to act as the Managing Director- Executive 
Director of the Company. Also, as per the confirmations received from him, he is not disqualified from being 
appointed as a Director in terms of Section 164 of the Act and satisfies all the conditions as set out under Part I of 
Schedule V and Section 196(3) of the Act for his appointment as Managing Director. The remuneration proposed to 
be paid to Mr. Sunil Amarchand Kalal is Rs.7,20,000/- per annum including all perquisites.  
 
MINIMUM REMUNERATION  
 
In any financial year, if the Company has no profits or its profits are inadequate, the Company shall pay the 
remuneration to the Director in accordance with the provisions of Section 197 read with Schedule V of the Act and 
rules framed thereunder and any other applicable provisions of the Act or any statutory modification or re-enactment 
thereof.  
 
The Board accordingly recommends the Ordinary Resolution set out at Item No. 4 of the accompanying Notice for 
approval of the Members 
 
ITEM 5:  
 
The following statement sets out all material facts relating to the Special Business mentioned in the accompanying 
Notice 
 
Mr. Gautam Chhaganbhai Mali (DIN: 07831690) was appointed as an Additional Non-ExecutiveNon- Independent 
Director of the Company on the board of the Company by the directors in their Board Meeting held on 4th July, 2026, 
with effect from such Board meeting. In accordance with the provisions of Section 161 of Companies Act, 2013, read 
with Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
Mr. Gautam Chhaganbhai Mali shall hold office upto next general meeting or within a time period of three months 
from the date of appointment, whichever is earlier and is eligible to be regularized as a Non-Executive Non- 
Independent Director.liable to retire by rotation. 
 
A brief profile of, Mr. Gautam Chhaganbhai Mali including his qualification, experience and expertise, is provided 
as Annexure of this Notice. 
 
Accordingly, in terms of the requirements of the provisions of Companies Act, 2013, approval of the members of the 
Company is required for appointment of Mr. Gautam Chhaganbhai Mali from Additional Non-Executive Non- 
Independent Director of the Company with effect from 04th July, 2025. 
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None of the Directors / Key Managerial Personnel of the Company except Mr. Gautam Chhaganbhai Mali (DIN: 
07831690), are concerned or interested (financially or otherwise) in this Resolution. 
 
The Board accordingly recommends the Ordinary Resolution set out at Item No. 5 of the accompanying Notice for 
approval of the Members. 
 
ITEM 6: 

 
The Board of Directors of the Company had appointed Mr. Sany Patel (DIN: 11316038) as an Additional Non-
Executive Independent Director of the Company with effect from 4th July, 2026. In accordance with the provisions 
of Section 161 of Companies Act, 2013, Mr. Sany Patel shall hold office up to the date of the forthcoming Annual 
General Meeting and is eligible to be appointed as an Independent Director for a term upto five years. The Company 
has received notice under Section 160 of the Companies Act, 2013 from Mr. Sany Patel signifying his candidature as 
an Independent Director of the Company.  
 
A brief profile of Mr. Sany Patel, including his qualification, experience and expertise, is provided at Annexure of 
this Annual Report. The Company has received a declaration of independence Mr. Sany Patel. In the opinion of the 
Board, Mr. Sany Patel fulfills the conditions specified in the Companies Act, 2013 and the Equity Listing Agreement, 
for appointment as Independent Director of the Company. 
 
None of the Directors or Key Managerial Personnel and their relatives, except Mr. Sany Patel, are concerned or 
interested (financially or otherwise) in this Resolution. The Board commends the Special Resolution set out at Item 
no. 5 for approval of the Members. 
 
ITEM 7: 

 
The Board of Directors of the Company had appointed Ms. Shefali Mahek Gandhi (DIN: 11806105) as an Additional 
Non-Executive Independent Director of the Company with effect from 4 th July, 2026. In accordance with the 
provisions of Section 161 of Companies Act, 2013, Ms. Shefali Mahek Gandhi (DIN: 11806105) shall hold office up 
to the date of the forthcoming Annual General Meeting and is eligible to be appointed as an Independent Director for 
a term upto five years. The Company has received notice under Section 160 of the Companies Act, 2013 from Ms. 
Shefali Mahek Gandhi signifying her candidature as an Independent Director of the Company.  
 
A brief profile of Ms. Shefali Mahek Gandhi, including her qualification, experience and expertise, is provided at 
Annexure of this Annual Report. The Company has received a declaration of independence Ms. Shefali Mahek 
Gandhi. In the opinion of the Board, Ms. Shefali Mahek Gandhi fulfills the conditions specified in the Companies 
Act, 2013 and the Equity Listing Agreement, for appointment as Independent Director of the Company. 
 
None of the Directors or Key Managerial Personnel and their relatives, except Ms. Shefali Mahek Gandhi, are 
concerned or interested (financially or otherwise) in this Resolution. The Board commends the Special Resolution 
set out at Item no. 6 for approval of the Members. 
 
 

 
 
 
 
 

ANNEXURE TO ITEM NO.2 
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Relevant details, in terms of Regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and Secretarial Standards-2 of General Meetings in respect of Director proposed for 
appointment/reappointment at Thirty Fourth (34th) Annual General Meeting are as follows: 

 
Sr. 
No. 

Details of event that needs to be provided Information of such event(s) 

1. Reason for change viz. appointment, re-appointment, 
resignation, removal, death or otherwise; 

Appointment of M/s Bihari Shah & 
Co., Chartered Accountants (Firm 
Registration No. 119020W) as the 
Statutory Auditor of the Company. 

2. Date of appointment/reappointment/cessation (as 
applicable) & term of appointment/re-appointment; 

Appointed from 34th AGM on 29th 

September, 2026 till the conclusion of 
39th AGM. 

3. Brief profile (in case of appointment); M/s Bihari Shah & Co., Chartered 
Accountants (Firm Registration No. 
119020W)  offered services like 
Income Tax Related Services , Goods 
& Services Tax Related Services , 
Project Finance & Subsidy Services , 
Company related services, Bank Audit 
Services etc. 

4. Disclosure of relationships between directors (in case of 
appointment of a director). 

Not Applicable 
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ANNEXURE TO ITEM NO.4 
 

Relevant details, in terms of Regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and Secretarial Standards-2 of General Meetings in respect of Director proposed for 
appointment/reappointment at Thirty Fourth (34th) Annual General Meeting are as follows: 

Name of the Director  Mr. Sunil Amarchand Kalal 

DIN 08296976 

Nationality Indian 

Date of first appointment on the 
Board 

04th July, 2026 

Qualifications Bachelor of Commerce Graduate / Consultant 

Expertise in specific Functional 
Areas 

Mr. Sunil Amarchand Kalal is an experienced Corporate Law and 
Trademark Consultant with over 20 years of expertise in corporate 
advisory, regulatory compliance, and business consultancy. 
Experienced in advising private companies, public companies, listed 
entities, LLPs, and partnership firm on matters relating to corporate 
laws, regulatory compliances, governance, restructuring, and 
intellectual property. Recognized for delivering practical, business 
oriented solutions while ensuring full compliance with applicable laws 
and regulatory frameworks. Extensive experience in handling complex 
corporate assignments, drafting legal documentation, and representing 
clients before various regulatory authorities. 

Number of shares held in the 
Company as at 31.03.2026 
 

NIL 

List of Directorships held in other 
companies  

1. Ranisati Distributors Private Limited 
2. Devnadi Advisory Private Limited 

3.    Investor Janseva Association 

Relationship between Directors 
and KMP of the Company 

He is not related to any Directors of the company. 

Declaration pursuant to BSE 
Circular No. 
LIST/COMP/14/2018- 19 dated 
June 20, 2018, 

Mr. Sunil Amarchand Kalal is not debarred from holding office of the 
Director by virtue of any order passed by the Securities and Exchange 
Board of India or any other such authority 
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ANNEXURE TO ITEM NO.5 
 

Relevant details, in terms of Regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and Secretarial Standards-2 of General Meetings in respect of Director proposed for 
appointment/reappointment at Thirty Fourth (34th) Annual General Meeting are as follows: 

Name of the Director  Mr. Gautam Chhaganbhai Mali 

DIN 07831690 

Nationality Indian 

Date of first appointment on the 
Board 

04th July, 2026 

Qualifications Businessman 

Expertise in specific Functional 
Areas 

Mr. Gautam Chhaganbhai Mali is a trader engaged in the business of 
trading of Supari (arecanut). He has experience in sourcing, 
procurement, and marketing of quality supari products, catering to 
wholesalers, retailers, and commercial customers. He is committed to 
conducting business with integrity, ensuring consistent product 
quality, competitive pricing, and timely delivery. With a customer-
centric approach and sound knowledge of the market, he focuses on 
building long-term business relationships and expanding his trading 
network through reliable service and efficient operations. 

Number of shares held in the 
Company as at 31.03.2026 
 

NIL 

List of Directorships held in other 
companies  

1. Ranisati Distributors Private Limited 
2. Devnadi Advisory Private Limited 

Relationship between Directors 
and KMP of the Company 

He is not related to any Directors of the company. 

 
 
 
 
 
 
 
 
 
 
 
 
 



                                         Annual Report 2025-26 

24 
 

 
 

ANNEXURE TO ITEM NO.6 
 

Relevant details, in terms of Regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and Secretarial Standards-2 of General Meetings in respect of Director proposed for 
appointment/reappointment at Thirty Fourth (34th) Annual General Meeting are as follows: 

Name of the Director  Mr. Sany Patel 

DIN 11316038 

Nationality Indian 

Date of first appointment on the 
Board 

04th July, 2026 

Qualifications B.com Graduate 

Expertise in specific Functional 
Areas 

Mr. Patel Suny is a banking and finance professional with over 10 
years of experience in the banking and financial services industry. A 
Bachelor of Commerce (B.Com.) graduate, he has extensive expertise 
in retail and corporate banking, credit administration, financial 
analysis, risk management, regulatory compliance, and customer 
relationship management. He has hands-on experience in credit 
appraisal, loan portfolio management, financial planning, business 
development, and operational controls. With strong knowledge of 
corporate finance, lending policies, KYC/AML compliance, internal 
controls, and governance practices. Mr. Suny is recognized for his 
integrity, analytical approach, and leadership skills. His expertise 
enables him to effectively contribute as an Independent Director by 
strengthening corporate governance, financial oversight, risk 
management, regulatory compliance, and sustainable business growth. 

Number of shares held in the 
Company as at 31.03.2026 
 

NIL 

List of Directorships held in other 
companies  

1. Cloudluxe Private Limited 

Relationship between Directors 
and KMP of the Company 

He is not related to any Directors of the company. 
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ANNEXURE TO ITEM NO.7 
 

Relevant details, in terms of Regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and Secretarial Standards-2 of General Meetings in respect of Director proposed for 
appointment/reappointment at Thirty Fourth (34th) Annual General Meeting are as follows: 

Name of the Director  Ms. Shefali Mahek Gandhi 

DIN 11806105 

Nationality Indian 

Date of first appointment on the 
Board 

04th July, 2026 

Qualifications Cost and Management Accountant (CMA) 

Expertise in specific Functional 
Areas 

Cost and Management Accountant (CMA) with over 8 years of 
experience in cost accountancy, financial management, cost audit, 
budgeting, costing systems, and regulatory compliance. She has 
extensive expertise in cost accounting, financial reporting, budgeting, 
variance analysis, inventory valuation, pricing strategies, profitability 
analysis, and management reporting. Ms. Gandhi possesses strong 
knowledge of corporate compliance, internal controls, indirect 
taxation, and management information systems. Recognized for her 
analytical skills, professionalism, and ethical approach, she provides 
valuable strategic insights in financial planning, cost 
optimization, risk management, and corporate governance. Her 
expertise enables her to effectively contribute as an Independent 
Director by strengthening financial oversight, operational efficiency, 
and governance practices. 

Number of shares held in the 
Company as at 31.03.2026 
 

NIL 

List of Directorships held in other 
companies  

NIL 

Relationship between Directors 
and KMP of the Company 

She is not related to any Directors of the company. 

 
 
 
 
 
 
                                     
 
 
 


